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Moreover
, (P , P ,

PE) = (1 , E , 1) are Arrow-Deben CE prices.



Indeed
:

X = - q5- gar

y = y + s + w

z = z + S

(=)

X = x - 95(z -z) - q(y - j - (z -E)]

(=)
X + gy + (q5 -q)z = x + q2i + (5 -q
/ 2 - 2/3

#
p, x + p y + Pzz = +z + pz + PE

(In in Rado
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1/195-Erl is he rate
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